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Sarasin & Partners

Representing Sarasin Today

Neil Denman — Lead Fund Manager

Neil is a portfolio manager for the global equity income strategies. Within the global equity team he co-manages Sarasin’s institutional
mandates and retail funds. Previous to this Neil was Global Emerging Market Income & Growth Fund Manager at Polar Capital. Neil has also
held positions within AXA Framlington, Hexam Capital Partners and Baring Asset Management. Neil started his career in 2001 after
completing his BSc (hons) Environmental Biogeoscience degree at the University of Leeds.

Matt Carter — Business Development Manager

Matt is responsible for Sarasin & Partners’ relationships with financial advisers and discretionary wealth managers in the Midlands region.
He joined Sarasin & Partners in March 2021 from EPIC Investment Partners, where he distributed Garraway Capital and Stratton Street
Capital Funds to clients across the UK. Matt began his career at UBS, where he spent over 4 years as an Associate Director covering Financial
Institutions in the UK and Ireland. Matt graduated from Loughborough University with a BSc (Hons) in International Business and holds the
CFA UK Investment Management Certificate and CFA UK Certificate in ESG Investing.
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Sarasin Global Income Franchise
Well Established and £1bn+ AUM across 2 strategies

Sarasin Global Higher Dividend Sarasin Global Dividend

Yield target MSCI World +50% Yield target MSCI AC World +15%
Current Dividend Yield 3.3%* Current Dividend Yield 2.6%*
Number of stocks 30-50 Number of stocks 40 -60
Current number of stocks 36 Current number of stocks 41

Max. stock holding 5% Max. stock holding 5%
Derivatives 10% of income max Derivatives Not used
AUM £451mn* AUM £272mn*
Launch date June 2006 Launch date Dec 2013

10 year performance 10t Percentile 10 year performance N/A

5 year performance 215t Percentile 5 year performance 13t Percentile

Source: Sarasin & Partners. *P acc units **Assets as at 31.03.22 Segregated accounts not included. Performance to 31/5/22 within Morningstar Category
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Different, Disciplined and Delivering
The focus of today

How we:
1) Invest for sustained income
2) Approach stewardship and ownership

3) Build income portfolio’s

SARASIN
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Investment Philosophy

Delivering secure income streams

* Helps us identify well positioned industries

* Next we find companies able to sustainably grow revenue and margins over
the long term

* Companies that are resilient to change or benefiting from it
* ESG factors are fully integrated in our analysis

: * Dividend yield target focus ensures we do not overpay
Sdl  Valuation

* Discipline keeps us from investing in “fads” and avoid short term bubbles
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Digitalisation

Moving an analogue world into a digital one

Temperatur
Hochst-/ Tiefstwert

Key change in digitalisation:

Data Cloud Digital vs
Analytics Storage Analogue
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Automation

Less Labour, more machines

ng:; | Key change in automation:

Factory

Efficiency
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Ageing

More grandparents than grandchildren

Key change in ageing:

DNA Medical Efficient
analysis devices Savings
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Evolving Consumption

Younger generations are shifting habits and older ones are joining them

Key change in consumption:

Health, The The

wellness &
diet

circular emerging
economy consumer
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Climate Change

16 of the hottest years on record have occurred in the last 17 years

Key change in climate change:

Environmental Infrastructure Low carbon

resources & buildings power
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We understand disruption

This helps us avoid the losers

Sarasin forecasts — indicative growth trends over 10 years

e Cloud - Computing & Storage
Biologic Drugs

e |nternet Traffic

% R

e Smart Grids

e Digital Media

=Jo
=Jo
=Jo

e Surgical Operations

i

e The Food Economy °°
Zero Carbon Energy 1%
——
V444
Global GDP

3.5% p.a.

e COmbustion-Engines

\ Cash as a % of payments

e Software on-premises

e Desktop Computer Hardware

e \ewspaper & Magazine Advertising
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Source: Sarasin & Partners Forecasts and multiple industry sources, 2019. For illustrative proposes only. Information containing forecasts are intended for information purpose only and are neither projections nor
guarantees for future results and could differ significantly for various reasons from actual performances.
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Nissan — A dividend and stewardship failure

Dividend cut to zero twice in past 20 years
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UPS — Winning in ecommerce through automation

7.6% compound annual dividend growth over past 5 years

SARASIN

&PARTNERS Going Global Roadshow | June 2022 >



American Tower — Delivering 5G infrastructure

19% compound annual dividend growth over past 5 years
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Weyerhaeuser — The largest private timberland owner in the USA

Delivering dividends and sequestering carbon at the same time

' WELCOME
70
“yOREGON .
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Stock selection

Worked example — Schneider

\ Monitored o

@ Schneider

7T O
Al
ool

Buildings : ; Corporate Characteristic
\ / . Cyclical Franchise
* ‘ * Schneider

Smart

- * Legrand = T
/ \ . LTI A | m
° | Process \ ° ° RockweII' ° E
Automation | automation | Automation
\ / -
~_ - Siemens 5
/”‘———~\\\\ M ABB
/ N * Emerson
| ; * Honeywell
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Schneider Electric &°

. Infrastructure
Automation

& Buildings

Schneider is an automation component, system and service provider

Automation theme ESG Analysis

*  Schneider has the broadest and most comprehensive SCHNEIDER ELECTRIC SE
automation portfolio.

CUMATE CHANGE CIRCULAR ECONOMY LAND AR WATER
m ‘\ ¥e L= 6\ sx

BRIBERY &
SUPPLIERS ENMPLOYEES CUSTOMERS CORRUPTION COHESIVE SOCIETY

* It offers generic solutions to a wide cross section of
customers that are required to upgrade existing assets yet
are warry of tying themselves to a single vendor.

J

Investment thesis @ s0e ik
*  Schneider offers rapid payback efficiency gains for its o~ | _a; @ o
customers. ® ® i
 Its asset light business model means it is has a structural e . ° o S o
advantage in speed to market. /NG 'II =g JI\ <@
gein sp Al -l HHH S22 §x
B ] @

. . @

*  Combined these features make price a secondary 7~
consideration for customers; which is unique to Schneider \)"““ 1Tl
versus its peers. o

*  The 60% holding in AVEVA gives the group a value enhancing
financial differentiation and software exposure.

Engagement

EXAMPLE: Schneider and Nestle coffee and waters
businesses — efficiency, data gathering, production
optimization, health and safety

. We would like to see ROCE added to the management KPI’s.
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Sarasin Global Higher Dividend
AAA leader according to MSCI

ESG ratings

Funds with

‘AAA’ ESG rating

ESG Quality Score

(0-10)

Sarasin Global Dividend

9.92

Sarasin Global Higher Dividend

9.43

ESG Fund Ratings What it means

AAA The companies that the fund invests in tend to show strong and/or
Leader improving management of financially relevant environmental, social
AA and governance issues. These companies may be more resilient to

disruptions arising from ESG events.

A The fund invests in companies that tend to show average
Average management of ESG issues, or in a mix of companies with both
BBB above-average and below-average ESG risk management.
BB
B The fund is exposed to companies that do not demonstrate adequate

management of the ESG risks that they face or show worsening
management of these issues. These companies may be more
vulnerable to disruptions arising from ESG events.

Laggard
Cccc

Fund ESG Quality Score Fund ESG Rating

8.6% -10.0 AAA
7.1-8.6 AA
57-71 A
43-57 BBB
29-43 BB
14-29 B
00-1.4 CccC

Source: MSCI Rating Report, 01.11.2021
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*Appearance of overlap in the score ranges is due to rounding. Every possible
score falls within the range of only one letter rating. The 0 to 10 scale is
divided into 7 equal parts, each corresponding to a letter rating.
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Yields falling in 2021 led to rotation

Increase in defensive corporate characteristics

Change in Corporate Characteristics Stock examples

Difference
Corporate Characteristics Stock Example

Texas Instruments

Cash Harvest

Cash Harvest

Prologis
| i i Schneider Electric
Cyclical | Cyclical Franchise Shneider
Franchise -
Defensive Franchise Medtronic
Merck

Defensive |G

Franchise Disruptive Growth Blackrock

Takeda Pharmaceutical

Special Situation Equinor

Disruptive
Growth

Special

Situation

December 2020 Position

Source: Sarasin & Partners as at 31.12.2021
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Actively managed portfolio

Every stock pays a dividend, appropriate payout ratio’s

Dividend yield of holdings

80% of fund has a payout ratio between 25% and 75%

Fund yield 3.3%

S
Q
=
g Significant
B risks
Z ——
D — to dividend
— yields higher
g —— than
S  —————— 6%

E——

S

S

S

S

EEE——

——

E——

S

S

——

——

0% 2% 4% 6% 8%

Source: Sarasin & Partners, 15.06.22
Past performance is not a reliable guide to future performance.
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Diversified Sector Allocation

No outsized single sector risk

Sector Weights

Healthcare

IT

Industrials
Financials

Real Estate
Consumer Staples
Consumer Disc
Utilities

Materials

Energy

0

N

2% 4%

Source: Sarasin & Partners, 15.06.22

Past performance is not a reliable guide to future performance.
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Portfolio characteristics
Lower but more secure growth, higher dividend yield at a lower price

Portfolio characteristics

Global Higher Dividend MSCI World The Fund is...
Growth
Sales growth 3.5% 7.8% Lower growth
Dividend growth 5Y 8.2% 6.7% Strong recent income growth
Margins
Net profit margin 23% 20% Invested in higher margin businesses
Returns
Return on invested capital 10.6% 11.5% Similar level or returns to benchmark
Yield
Earnings yield 5% 4% Cheaper
Delivering a significant dividend yield
Dividend yield 2.4% 1.5% premium
Volatility
Market beta 0.83 1.01 Lower beta
Volatility 5Y 21% 26% Lower volatility

Different, Disciplined and Delivering

Source: Style Analytics as at 31.12.2021
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Important information

This document is for investment professionals only and should not be relied upon by private investors.

This promotion has been approved by Sarasin & Partners LLP of Juxon House, 100 St Paul’s Churchyard, London, EC4M 8BU, a limited liability partnership registered in England & Wales with
registered number 0C329859 which is authorised and regulated by the Financial Conduct Authority with firm reference number 475111.

The investments of the funds are subject to normal market fluctuations. The value of the investments of the funds and the income from them can fall as well as rise and investors may not get
back the amount originally invested. If investing in foreign currencies, the return in the investor’s reference currency may increase or decrease as a result of currency fluctuations. Past
performance is not a guide to future returns and may not be repeated.

There is no minimum investment period, though we would recommend that you view your investment as a medium to long term one (i.e. 5 to 10 years). Frequent political and social unrest in
Emerging Markets, and the high inflation and interest rates this tends to encourage, may lead to sharp swings in foreign currency markets and stock markets. There is also an inherent risk in the
smaller size of many Emerging Markets, especially since this means restricted liquidity. Further risks to bear in mind are restrictions on foreigners making currency transactions or investments.
For efficient portfolio management the funds may invest in derivatives. The value of these investments may fluctuate significantly, but the overall intention of the use of derivative techniques is
to reduce volatility of returns. The Sarasin Global Higher Dividend fund may also invest in derivatives for investment purposes.

Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI data makes any express or implied warranties or representations with respect to such data
(or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular
purpose with respect of any such data. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or related to compiling, computing or
creating the data have any liability for any direct. indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages. No
further distribution or dissemination of the MSCI data is permitted without MSCI’s express written consent.

All details in this document are provided for marketing and information purposes only and should not be misinterpreted as investment advice or taxation advice. This document is not an offer
or recommendation to buy or sell shares in the funds. You should not act or rely on this document but should seek independent advice and verification in relation to its contents. Neither
Sarasin & Partners LLP nor any other member of Bank J. Safra Sarasin Ltd. accepts any liability or responsibility whatsoever for any consequential loss of any kind arising out of the use of this
document or any part of its contents. The views expressed in this document are those of Sarasin & Partners LLP and these are subject to change without notice.

This document does not explain all the risks involved in investing in the funds and therefore you should ensure that you read the prospectus and the Key Investor Information document which
contain further information including the applicable risk warnings. The prospectus, the Key Investor Information document as well as the annual and semi-annual reports are available free of
charge from www.sarasinandpartners.com or from Sarasin & Partners LLP, Juxon House, 100 St Paul’s Churchyard, London, EC4M 8BU, Telephone +44 (0)20 7038 7000, Telefax +44 (0)20 7038
6850. Telephone calls may be recorded.

Where the data in this document comes partially from third party sources the accuracy, completeness or correctness of the information contained in this publication is not guaranteed, and third
party data is provided without any warranties of any kind. Sarasin & Partners LLP shall have no liability in connection with third party data.

Persons domiciled in the USA or US nationals are not permitted to hold shares in the fund and shares may not be publicly sold, offered or issued to anyone residing in the USA or to US
nationals. This publication is intended for investors in the United Kingdom.

© 2022 Sarasin & Partners LLP — all rights reserved. This document can only be distributed or reproduced with permission from Sarasin & Partners LLP. Please contact marketing@sarasin.co.uk.
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